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T “hn'egmr. condo shopping in past faw years knows that Boston real estate commands top dollar, evan for unremarkable prop:
|N A HOT ‘ wrnias. It right seem ntultve thar with residental resl estata in such high damand, devalopers weuld be puming up ho-hum buldings
HAPRNg & ERER-NOUCNE Price g on thia unics An‘lgnng hame to wasch TLC or Extrans Hama Makeover. On the conerary, tie rebust
hawssing markat (s driving same crestive progaces that faature unique caling cards m dissinguish thern from thi Boston resl estate crowd, Hera's
RES' DE NT‘AL 0 boak an sevarnl devalopm ents around town that are in VAMDUS Stages of comiplation, from & glimmes n the s of an archiest o akbmast readyl
fiar your favarita shade of pant.

REAL ESTATE
MARKET,
DEVELOPERS

LOOK FOR

UNIQUE
ANGLES TO
HELP
DISTINGUISH
THEIR NEW

PROPERTIES.

Clockwise from top right
An arbist's rendering of the
lofes ac 35 Chanmel Center,
with the kosury condos of 15
Channel Center in the
background; 3 model aft
kitchen; a mode| bedroom at

15 Channel Center; an
averhead view of a living area.
and outdaor patio at 15
Channel Center.



As seen in mmmm

MAOGQAZINGSE

LOCATION, LOCATION, LOCATION

Beetan is always expanding ourward, bur the neighborhioods that were the new frantiers
al a few years apo—Jfamaica Plain and South Basten, for instance—have officially been
discovered by the home shopping masses. However, there are peckers of land close 1o
the city epicenter that, while far from cleeap. are underdeveloped. East Boston and Fon
cally, are pobsed o explode with new condos over the next lew years,

“Residentiols bos. und in's aboue the only thing thacs maving ar chis peine,” saye e
Fay. president of Forr Paim Associates urban planning and envirenmental coneulianis.
“Albarsg the East Boston waterfrone there are 1,500 howsing units e variows stages of de-
velopmene.® Among the projects are Maverick Gardens, where the fre unis are sched.
ulbed o open by Febraary af mess ve ppership Whard, which will inchode 400 con.
dre; Hadge Boaler We ioin: begins next spring on 100 high-end condes
an the site ol a fumer seamship boiler Gerary; and Masspore Piers, which breaks groand
sonom on 5530 candos and rental unies, “Masspart Piers i a Beseland Properies praject,”
says Fay, “and they've bad a lot of sucoess in nonhem New |ersey mansforming industrial
land imte residential. Thar's their specialivg, and thae's what they're doing here.®

o why = Eastie attractng all this investment copital? Fay poinas owt o host of reasons
Sanmarpic's nud Loggan Airpoe is one of the Mext Big Things. “The
views from East Boston are stunning bevond belief, the Maverick T station & ome stop
away from the Financeal Districe, and East Beston is next 1o the airpont bt not an che
fligha paths, =0 s amazingly quiet. Ie's kind af a happening plice.”

Anather happening place & the For Pamt Chunnel area, where new residential pre
jects are going up next o the warehouses and indusorial buildings thar define the neigh
borbsrod's atmesphere (anad ore themselves often hone to condas), One development
that will likely be welcomed nor anly by potential buyers, bur the generl public as well,
is 500 Atlantic Avenue. This Ximory hotel condo rower do the Boston skyline a
favor by wrapping around and obscuring from view the 237 foot-tall cement Big Dig
ventilaton towers at the center of the site, When construction is completed, owners in
the highest-priced unies will

‘aimt, spec

s, where constn,

the home o

e be unable to see, hear or smell the stacks, which cer-
tainky aught to be the case for condeos thar will coss 814 mallion and up.

For Poan is also b 1a the Channel Center development. Cronsisting of new con
struction (25 Channel Cenrer) and renovared lofes (35 Channel Center), and

artists (15 Channel Center), the development encapsulates the

s and from.the-ground-up constmcrion, Conde
naw, und prices ure commensurate with the location {between South Station and the
new convention center} and amenities. Lodis inclsde standard . issne e accessonies like

sudio/lrving space
arei

mix of reno re on sle

. whibe sosme of the rwvesstory homes in 25
sat-tall ceilings. Une examples a 2,000
square-jeat, owo-kedroom i 25 Channel Center is listed for 3505,000,

GUTIT

Charlestown and the Back Bay are boeh lomg established as desirable places 10 live, b
twa projects taking shape in those high-dollar enclives aim o ses themselves apan by
mixing histary with high-profile dessgness.

At the Charestown Navy Yard, the foomer ship-building sice {since 1980 home 10 s
gagle of aparrments known as Constinetion Cuarters) bs being comprehensively rmne
doameed by the London-based Philippe Stk and Yoo design team. *Yoo by Starck ) as
the company is known. is respansible for such cotting-edae projects as the leon condes
in Miami, and Dawntown by Philippe Starck. in Mew York. Their new Charlessown de-
velopment, Parrie Landing, is slared for irs grand opening this smmmer. Plans inclsde 2
new health club and redesipned cowrpard and atrium spaces dhat feaare Starck sculp
mre, modern fiurnimre and, in an illusmation of Searck’s minimalistcool philosophy,
cancrete looring with zine borders. The renavation also addresses fnctional shareom.
ings of the property, such as the leaky garge, {Tle reals an four out of the five buildimgs
apdex are also being replaced. )

Fuarris Landin iking the mast of s affiliacion witl o well-known designes. Be-
sides the atorementioned Starck influsnces on the commen spaces, the furnitre in
ile new business center will be designed by Starck, the community coom will be *a
Starck-designed envir and the Landscaping and pool area are described as Vin
spired by Philippe Starck." *Branding is very important, from an enery level project 1o
a multimillion-dollar prog says Kevin Ahearn of Otis & Ahearn, the sales and
marketing agent for Parris Landing. “Starck is the ultimate in branding, because he's
anicon. This concept that [Yoo by Starck] has—very chean. cutting-edyge, minina -
ist—=thev've been doing it all aver the warld . from Buenas Aires ta Tel Avine 1 think

granite counters and stainless seel appli
Channel Center featune atriums with |

i the ex
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housing units. But already, smaller baildings going up along the Green.
wuy are taking advantage of their suddenly licrative bocation.
“Ume of the big ssoes

ith new construcrion s kead vime,” says
o~ chairman David Neskey, *Abave 1000
A plus unies, cing and it rakes o long rime o sell
|12 il ler buildings like the 96-unir Falio Bostan, ar B0 Bread
Sareet, can be completed with relacively little lend time—and riskefor
the developers. The condaos ab Folio Boston, when completed in late
2005, will nn from S 350,000 up o £ million,
- In the Souch End, ground has been breken on Columbus Center, a
seven-acre concentration of lofts, tower condos, hrownssomes, parks and
a hotel chae will accupy che space aver and sdjacent to
froan Clarendon Strect east past Arlingron Streer. The mest prominent
fearure of the develapment is the 35%.sory horel and residential cower
gaimg up an the comer of Clarendan ard Columbuas Avenue, which will
ct spokesnan Wil Woodnait describes as “dey livineg like
mibiss, a seri
al'four w0 1 Lstary buiklings will cater 10 0 Four Seasoms/Rirz-type ¢
ele, who want concierge and spa service with their condo. Thae secrion
of Columbus Center will also have u park behind it, cne of o votal of four
in the development. Funher up the Pike, lafts will face Berkeley Sereet
where a bridpe now crosses the highway, brownstomes will line the cur-
rently barren side of Comes Sereet, and more condos will fuce Ardington
and a small park at the wp ol the development. And ves, there will be
parking garnge [ 395 spacesh, hidden behind the Corves Sireer cond s,
Condo prices will ange from 8450 w0 31,300 per squane fooe, with the
skyscraper rowers being the choicea addresses [nall, a tonal af 451 new
resicdential units are being created, where righe now theee's a sunken,
notsy mmaflic pit. Woodrnl sas the praject’s main selling paini is loca-
as with the properties along the Cireenway, is the result of
sirgesscale gime of hidea.highway.
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atfer what proj
Boeston has never seen bedore” On the othber side of O

MO MOMNEY
COne thing you may have noticed abeon all of dhe aferementioned devel-
apments: Mone of them are cheap, When the Barrorss conducted a
roundiable owo years ago with some of thee cin's top real estate experts,
" we asked them whether they thiught Beston was inareal estare bubble,
. Adrer all. prices scemed oo steep 1o maintain their climb for leng. Teo
yeurs later, prices are still climbing, and develapers are siill srugsling 10
mecet demand. [ you're loaking vo bay, you can leak beyond the open
hoses of next weekend by visiting the Boston Bedevelopment Authariey
Web site {wwnci boston.musbea ) o find out what's in the pipeline
nat emly for the new prope: or the effect they coulkd
it's pure af  larger trend of intemational desipgners working on projects in Beston. The  have on dheir surmounding neighborhoods. With that, we're going to go peruse listings
new [CA, the convention center, the Zakim Bridge—thar's ull being encouraged, 10 along Cantes Sereet in Bay Villsge. &

s themselves, bl

the credit af the city.

Dowen at the Mass. Ave. end of Newbury Sereet, anather upcoming
conversion will transtorm four flocrs of offices at the Frank Gehry-de-
signied 360 Mewbury Sireet inea high-end condas. The bonom loars of
the building are bone to the Vingin M are. bue fleare four through
edglit will soom house some of the mast chichi condos i the ciry. Buil in
the 1910s, ond at ane time beadquarners of the organization chat pre-
datad the MBTA, 360 Newbuary got the Uiehry treatmena in che mid "30s,
when it was rumed into bourigu Antention-grabbing Gehry
eouches inclsde a lobby and elevaror rrimmed in blue lism granite.
“This will be the eoby oppariunity in Baston o live inoa Frank Gehrpede
" says James Ellus af Capinal Properties, which awns the
‘s really ane of the premier architects in the world wday.
And you can't beat being on Newbury Sereer. From the pent
you'll ke ble 1o see into Fenway Pack. The prices will be on the 1
end for hecury condeos, bue whoe woeuldn't wane 1o live in this building, if
you coubd aftord i !
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HITTING THE ROAD

Twar athser major developing residential projects in che heart of the
their existence 10 Bosan's major traffic aneries—the land along wi
o be the elevated Central Anery {soom ro be the Rose Kennedy Cireenay
park ) and the gaping bikes over the Mas. ke in the South End.

Mans are Aoating aboar dor o residentialjren ilolfice development tm
ancher the southem end of the Creenway, as the Mass. Turnpike Au
thariry las already pui the 10acre parcel up for bid lor deve lopment.
That site could eventually contain a 800-font office tower and 1,500




